CONTRACT Ne

For Accounting Services
Odessa " " 20

State Enterprise of Maritime Telecommunications of
Ukraine MORCOM hereinafter referred to as MORCOM in
the person of the Director Tkachuk Timofey Petrovich
acting on the ground of the Statutes on one part, and

YITOJdA Ne

MPO HAAHHS MOCJYT PO3PAXYHKOBOI'0 OPraHy

M. Ozeca v 20 p.
Jlep>kaBHE MIJNPHEMCTBO MOPCHKUX TEJICKOMYHIKalid YKpaiHu
“MOPKOM”, sxe Hapmam imenyerbcs MOPKOM, y ocobi
Hupexrop Tkauyka Tumodis IlerpoBuua, mo i€ Ha migCTaBi
Craryty, 3 OJJHI€] CTOPOHH Ta

, IKE

in the person of the

Hazgani imenyerscst ABOHEHT, y ocobi fioro

hereinafter referred to as CUSTOMER, on the other part,
have concluded the present Contract on the following:

1. Subject of Contract

MORCOM shall render to CUSTOMER the set of services
listed in Article 2 below for the fee stipulated in Article 4
below on conditions that CUSTOMER should complete its
obligations according to Article 3 of the present Contract.

2. Obligations of MORCOM

2.1. To serve as the Accounting Authority (AAIC UX02) for
CUSTOMER's Inmarsat stations and vessels which included
in Supplement 1 to the present Contract in accordance with
Rules and Procedures of International Telecommunication
Union.

2.2. To provide payments for communication services
rendered to CUSTOMER’s vessels and satellite terminals by
Coast Radio Stations and Inmarsat LES.

2.3. To contact with operators of Inmarsat Land Earth
Stations and Coast Radio Stations for operative services of
CUSTOMER’s vessels and Inmarsat’s stations.

2.4. To serve as the Inmarsat Point of Service Activation
(PSA 3040) for CUSTOMER's Inmarsat stations.

3. Obligations of CUSTOMER

3.1. To give to MORCOM the list of ship stations subject to
servicing (according to the form of Supplement 1 to the
present Contract). To inform MORCOM in time (before 10
days) on all changes related to its vessels and satellite
stations and juridical address and banking details.

3.2. When working via Coast Radio Stations and Land Earth
Stations of Inmarsat system, to act in compliance with Rules
of Radio Communications, Rules and Recommendations of
International Telecommunication Union.

3.3. To instruct accordingly radiooperators of their vessels
and satellite terminals about AAIC UXO02 obligatory
announcing when establishing radiocommunication as well
as about obligatory registering all commercial and private
calls.

3.4. To render MORCOM, on its request, the information
necessary for checking radiocommunication invoices
according to the form given in Supplement 2 to the present
Contract.

iHIIIOT CTOPOHM, YKIIAJU IF0 YTOAY PO HACTYITHE:

1. IIpeamet Yroam

3a BUHAropony, BCTaHoBleHY y cT. 4 Hukue, MOPKOM nanae
ABOHEHTOBI kommuiekc mociyr, sKi IMepemideHi y cT. 2
Hmwk4e, 3a ymoBu nonepxkanHi ABOHEHTOM 30008’s3aHb
3rimHo 3i cT. 3 miel Yroau.

2. 3000B’s3anna MOPKOM

2.1. Buctymatu sIK po3paxyHKOBHH opraH (po3mi3HaBaJbHHHA
kox UXO02) s cynen ta cranmiit ABOHEHTA, o HaBeneHi y
Jomarky 1 nmo mwiei VYroam 3rigHo 3 IlpaBminamu Ta
[ponenypamu Mixkaapomraoro Coro3y EnexTpo3s’sa3ky.

2.2. TlpoBoguTH pO3paxyHKH 3a MOCIYTH 3B’A3KY, IO HaJaHi
cymiam Ta craHiisMm ABOHEHTA OeperoBumu pamnio-
LEHTPaMH 1 HA3eMHUMH CTaHLIsIMH cHCTeMHU [HMapcar.

2.3. BzaemomiatTm 3 3aKOPAOHHHMH paIiOlEHTpaMH i
HAa3eMHUMH CTaHLIAMM CHCTEMH |HMapcaT 3 METOI0 HaJaHHI
cynuam Tta Iumapcar cranuism ABOHEHTA nocnyr papmio i
CYITyTHHKOBOTO 3B’SI3KY.

2.4. HamaBatu ABOHEHTY mnociayrn 3 akTHBamii CTaHIIiH
Iamapcar, sk myHkT akTHBarii nociyr [amapcar (ITAIT 3040).

3. 3000B’s3auua ABOHEHTA

3.1. Hagatru MOPKOM cmucok cymeH 1 craHmii, mo
nepenaroThes Ha 00CIyroByBaHHS (32 ()OPMOIO, HABEACHOIO Y
Homatky 1 mo wiei Yromu). Csoewacuo (3a 10 i)
iHpopmyBatht MOPKOM mnpo yci 3MiHM, MOB’si3aHi 3 #HOro
CymHAMH 1 CTaHIisAMH, a00 OaHKIBCBKAMH Ta IOPUIMYHUMH
peKBi3UTaMHU.

3.2. TIpu poboTi uepe3 OeperoBi pamioNCHTPH 1 HA3EMHI CTaHIII|
cucremu [HMapcar misTu 3rigHO 3 PerimaMeHTOM pajio3B’si3Ky,
IIpaBumamu 1 Pexomenpamismu Mixaapogaoro  Corosy
EnexTpo3B’s3Ky.

3.3. IHcTpyKTYyBaTH OMEPaTOpiB 3B’SI3Ky CBOIX CYJICH 1 CTaHIIN
po 00OB’SI3KOBE CHOBIIIEHHS OEperoBHX paliOLEHTPIB IPH
BEJICHHI pPalioOOMiHy TpO KOJ pPO3PaxyHKOBOTO OpTraHy -
UXO02, a TakoXX Mpo BeICHHS OOOB’SI3KOBOIO OOJIKY YCiX
KOMEpILIHHHUX Ta MPUBATHUX NEPETOBOPIB.

3.4. Hagasatu MOPKOM, 3a #ioro mpoxaHHsM, iHpopMmarlito,
sSKa HEOOXiJHa IUI1 TepeBipKM pPaxyHKIB 3a IIPOBEICHHSA
pamiooOMminy 3a ¢Qopmoro, Bkazanoro y Jomatky 2 mo miei



3.5. To carry out payment to MORCOM in accordance with
Article 4 of the present Contract.

4. Order of settlings and payments

4.1. On concluding the present Contract, CUSTOMER shall
transfer onto the MORCOM's currency account an advance
payment (deposit) based on a pro forma invoice produced
by MORCOM US dollars.

When performing further settlings, the advance payment
amount shall be calculated according to the de-facto traffic
for the previous quarter year but no less than USD. All
bank transfer expenses shall be CUSTOMER's liability. On
behalf of CUSTOMER invoices of MORCOM can be paid
by third parties.

4.2. MORCOM shall provide payments to Administrations
of communication according to invoices received from them
on having checked and accepted them, from the funds of
CUSTOMER's advance payments.

4.3. MORCOM shall send to CUSTOMER reports on the
invoices obtained from Administrations of communication
with copies of the invoices attached therewith.

4.4. MORCOM shall additionally include into those reports
costs of Accounting Authority services that shall be
per cent of the whole amount invoiced by Administrations
of communication (VAT excluded).

4.5. MORCOM shall not be liable for payments originated
from communications services rendered without authority of
a station's owner.

4.6. Any denials or requests on MORCOM's reports or on
invoices by Administrations of communication attached
therewith, must be made in the written form within 10 days
starting from the day of their receiving by CUSTOMER.

4.7. After having 90 per cent of CUSTOMER's advance
payment funds expended MORCOM  shall send to
CUSTOMER a pro forma invoice on transferring to
MORCOM's account the next advance payment. A money
transfer due to MORCOM's invoice shall be performed
within 10 days starting from the day of receiving the invoice
by CUSTOMER, otherwise the work of CUSTOMER's
satellite & radio stations shall be barred till payment is done.

4.8. In case of a payment by MORCOM's invoices delayed
by CUSTOMER, the latter shall pay a penalty calculated as
3,0 per cent of the amount due for each month of the delay
starting from the deadline referred to in Clause 4.7. and
penalties invoiced by Administrations of communication as
well as amount _ USD per station, needed for unbarring
CUSTOMER's Inmarsat & radio stations.

4.9. Other services of MORCOM should been invoiced and
paid separately. Activation fee is USD per Inmarsat
terminal.

5. Term of expiry and conditions of
termination of the Contract
5.1. The present Contract shall enter into force on the day of

its signature by both Parties, and it shall remain in force till
31 December 20 .

VYroam.

3.5. IlpoBoautu omiaty Ha aapecy MOPKOM s3rigHo 3i cT. 4
miei Yroau.

4. Ilopsinok po3paxyHKiB Ta MmjiaTexiB

4.1. Tlpu yknamenni miei Yromu ABOHEHT nHa migcrasi
paxyHky, nomaHoro MOPKOM, nepeBoguTh Ha BaJIFOTHHUH
paxyrok MOPKOM aBanc y po3mipi nmonapis CLIA.

IIpn HacTymHHX pO3paxyHKax CyMa aBaHCY BH3HAYa€ThCA
BUXOI4M 3 (hakTHYHOTO Tpadiky 3a HonepenHii KBaprai, aje
HE MEHII HiX nonapiB CIIIA. Yci BuTparn 3a 6aHKIBCbKIi
omepamii mpum mepeka3dy rpomeii Ha paxyHok MOPKOM
noxnagaoteess Ha ABOHEHTA. 3a nopyuenasim ABOHEHTA
paxyuku  MOPKOM  MOXyTh  cCIUTauyBaTucs  TPETIMH
CTOPOHAMH.

4.2. Tlicma mepeBipkn Ta akuenty MOPKOM npoBoguth
omIaTy Ha aapecd 1HO3eMHHX AJMiHICTpamiii 3B’s3Ky 3a
OTPUMaHMMH BiI HUX paxyHKaMH 3 PO3PaxyHKYy aBaHCOBHX
rpomroBux komrtiB ABOHEHTA.

4.3. MOPKOM Hampasnsie Ha anpecy ABOHEHTA 3BiT momo
paxyHKiB, OTPAMaHUX BiJ iHO3eMHHX AIMiHICTpamiid 3B’SI3Ky
(xomii paxyHKIB 10JJAIOTHCS IO 3BITY).

4.4. JTo cBoro 3Bity MOPKOM nomaTkoBO BKJIIOYAa€ BApTICTh
MOCIYT PO3PaxyHKOBOTO OpraHy, IIO CKJIaga€  BiJICOTKIB
Bil 3araJibHOi CYMH paxyHKIiB iHO3eMHHUX AJMiHICTparmii
3B’s13Ky (0e3 ypaxyBanns [1/IB).

4.5. MOPKOM He Hece BiINOBiAJILHOCTI 32 HECAHKIIi-OHOBaHE
BHKOPHUCTaHHA PaliONIO3WBHUX a00 ineHTH(]iKamii-HIX HOMEPIiB
ABOHEHTA Tpetimu cTopoHamH.

4.6. Bynb-ski 3anepeueHns abo 3anutu 3a 3Bitamu MOPKOM,
abo 3a paxyHKaMH 1HO3eMHHUX AJMiHICTpauiii 3B’s3Ky, IO JIO
HHUX JIOJAIOTHCS, IMOBUHHI OYTH BHKOHAHI y NHCHbMOBOMY
Burisagli  mporsarom 10 mi6 3 MOMEHTY IX OTpUMaHHA
ABOHEHTOM.

4.7. Ticns ButpadeHHs 90 % cymu aBaHCOBHMX TpOIIOBHX
komtiB ABOHEHTA, ski Oymu Ha paxynky, MOPKOM
BuctaBisie ABOHEHTOBI paxyHoxk Ha mepekas Ha afipecy
MOPKOM  HactymHOro aBaHcoBoro rmaTexy. Ilepekas
rpomoBux komrTiB 3a paxyHkoM MOPKOM mnoBueeH OyTH
3niticHeHn#t mpotsrom 10 mi6 3 MOMEHTY OTpHUMaHHS PaXyHKY
ABOHEHTOM, y npoTunexsoMy pa3i poOOTy CyIIyTHHKOBUX
ta pagiocranuii ABOHEHTA Oyzne npu3ynuHeHO 10 MOMEHTY
OIJIaTH.

4.8. YV pasi mecBoedacHoi orurati ABOHEHTOM paxyHKiB
MOPKOM, ABOHEHT cmnauye nenro 3,0 BiICOTKH Bif cymH
paxynkiB MOPKOM 3a xoXHUI Micsllb POCTPOYEHHS ITOHA]
TEpMiH, 3a3Ha4eHNH y 1.4.7., 10 JaTh HaJXOJUKEHHS IPOIIOBUX
komrTiB Ha paxyHok MOPKOM, Ta cymy y po3mipi
momapiB CIIA 3a KOXHY CTaHIIiIO, BUTpPayeHy Ha B)KUBaHHA
3aXO/iB 3 BIJHOBIICHHS 3B’SI3Ky 3 CYINYTHHKOBHMH Ta
pamiocrantismu ABOHEHTA.

49. JomatkoBi mocaryru  MOPKOM  crmmadyroThbes
ABOHEHTOM 3a oOKpeMO BHCTaBICHUMH paxyHKaMH.
Bapricte akTtuBamii omuiel cranmii [HMapcar ckiagae
nonapis CIIA.

5. TepMiH YMHHOCTI Ta YMOBHM CKACYBaHHS
Yroau

5.1. s Yroma naOyBae 4YMHHOCTI 3 MOMEHTY II HiIIHCaHHS
oboma cropoHamu Ta jii€ 10 31 rpyauas 20 poky.



5.2. The present Contract shall be automatically prolonged
on same conditions for the every next year period provided
neither of the Parties notifies the other Party before 15 of
December of the current year on its intention to do
otherwise.

5.3. In case either Party violates terms and conditions of the
present Contract this Party shall be subject to responsibility
in accordance with the law of Ukraine in force, the other
Party having rights to terminate the present Contract before
its expiry.

5.4. When terminating the present Contract, CUSTOMER
and MORCOM shall regulate their mutual settlings by the
state on the day of termination of responsibility of the
Accounting Authority UX02 for services rendered to
CUSTOMER's stations.

6. Solving disputes

All disputes arising from the present Contract when Parties
fail to reach mutual consent, shall be solved legally in
proper order by Court Economic of Ukraine.

7. Miscellany

7.1. All supplements of the present Contract are its
unalienable part.

7.2. All changes and additions to the present Contract must
be made in the written form and signed by both Parties.

7.3. The present Contract is done in two originals, one kept
by CUSTOMER, the other kept by MORCOM, both texts
being equally authentic.

8. Juridical addresses and banking details of
Parties

For CUSTOMER
Address:

Post Address:
Contact Person:

Tel./Fax:
Bank Details:

Signed for CUSTOMER

5.2. Yroma aBTOMaTHYHO MPOAOBXKYETHCSA HA THX CAMHX YMOBax
Ha KOKHMH HACTYNMHHMU piK, SKIIO 10 15 TpyAHS MOTOYHOTO
POKY OJTHA 31 CTOpIH HE TIOBiJOMHUTH PO IHIII HAMIpH.

5.3. VY pa3i nopyIieHHs! OHIEI0 31 CTOPOH yMOB wLi€i Yroau, 1s
CTOPOHA HECEe BIINOBIJAIBHICTh BIAMOBIZHO 1O YHHHOTO
3aKOHOJIaBCTBA YKpaiHW, a iHIIA CTOPOHA MAa€ IPaBO
JIOCTPOKOBO CKACyBAaTH 110 YTOJY.

5.4. Tlpu ckacysanni 1iei Yromu MOPKOM ta ABOHEHT
YPErylIOITh  B3a€EMOPO3pPaxXyHKM 3a CTaHOM Ha JI€Hb
MIPUITMHEHHS BiIOBITAIFHOCTI po3paxyHKoBoro oprany UX02
3a MOCIyTH, 5IKi HajgaHi cynHam Ta craniism ABOHEHTA.

6. Bupimenns cnopis

VYeci ciopu 3 1iel Yroau 3a BiCYTHOCTI B3a€MOIOMOB-JICHOCTI
MK CTOPOHAMH BHUPIIIYIOTHCS Y BCTAHOBJIEHHOMY IMOPSIIKY B
OpraHax roCIoIapCcbKoro Cyay YKpainu.

7. Inmi ymoBu

7.1. VYci nmomatku Ao wmiel YTOAW CKIANAlOTh ii HEBiI €MHY
YaCTHHY.

7.2. Yci 3MiHM Ta JOMOBHEHHS A0 wLi€l Yrogum MaioTe OyTu
CKJIaJieHI y THChbMOBOMY BHWIVISII Ta TignucaHi oboma
CTOPOHAMH.

7.3. Yromy ykiameHoO y JBOX HMPUMIpPHUKAX OJHAKOBO YHHHUX,
omuH 3 sAkux 30epiraetecs y MOPKOM, ppyrmii — y
ABOHEHTA.

8. IOpuanuHi agpecu Ta MJIATIKHI peKBI3UTH
CTOPIH

For MORCOM

Post Address: MORCOM
1, Lanjeronovskaya Str., Odessa, 65026, Ukraine
Tel./Fax: +380 48 785 44 61

Bank Details:
Bank Corr.: Banker's Trust Company., New York, USA
SWIFT: BKTRUS33, Account No. 04-182-366
Bank Benef: First Ukrainian International Bank,
Donetsk, Ukraine, SWIFT: FUIBUA2X
in Favour of Odessa Branch
SWIFT: FUIBUA2XODE
Account No. ODE-033324-USD-3004-01, MORCOM

Signed for MORCOM

Director
T.Tkachuk



Supplement 1 to Contract Ne

List of Ships, for UX02 accounting responsibility

Name of vessel Call Sign Date on Inmarsat ID Date on
Supplement 2 to Contract Ne
Form of radiocommunication report
Coast Radio Date & time Duration Kind of Quantity Destination
Station / LES communication Bytes/Sec
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